Recommendation for Board Action

Austin Housing Finance

. Item ID 75184 Agenda Number 1.
Corporation

Neighborhood and Community

9/13/2017 Development

Meeting Date: Department:

Approve a resolution adopting the Fiscal Year 2017-2018 Austin Housing Finance Corporation Grant Operatin;
Budget in the amount of $9,282,983 and the Housing Assistance Fund Budget in the amount of $440,000 for a total
budget of $9,722,983; authorizing the development of program guidelines for the named housing programs for Fiscal
Year 2017-2018; and establishing administrative approval limits for the general manager.

Amount and Source of Funding
The sources to fund the annual Austin Housing Finance Corporation budget includes: (1) $9,282,983 from the Grant
Operating Budget comprised of $1,710,445 from the Housing Trust Fund, $363,698 from the General Fund,
$179,892 from the University Neighborhood Overlay Housing Trust Fund, $2,292,094 from the U.S. Department of
Housing and Urban Development Home Partnership Grant (HOME), $146,533 from the HOME carry-forward
funds  reprogrammed from Administrative Activities, $4,327,306 from the U.S. Department of Housing and Urban
Development Community Development Block Grant (CDBG), and $263,015 from the CDBG carry-forward funds
reprogrammed from Small Business and Administration activities; and (2) $440,000 from the Austin Housing Finance

COWration Housini Assistance Fund.

A fiscal note is attached.
Purchasing
Language:
Prior Council
Action:

Rosie Truelove, Treasurer, Austin Housing Finance Corporation, 512-974-3064; or Alex
Zamora, Chief Administrative Officer, Neighborhood Housing and Community Development,
512-974-3151.
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Additional Backup Information

By this action, the Austin Housing Finance Corporation (AHFCO) Board the Fiscd Year 2017-2018 Grant O
Bu@t and Housing Assistance Fund Budgpt for the AHFC. The anruel resolution akso directs steff to i pogam
%IDWW athorizes the transfer of budget athority fromone line to another in limited amounts,

a‘daﬂbnzestl‘egtﬂdmwto administrativelyapprove certain contracts or agreerrents in arounts yp to $300,000.
PktoncdlytheAHFC Boadl’es acbpted the Corporation's operating budet and hes aﬂbnzedstaff to ugte and execute aone-

year service agrearent vith of Awstin for AHFC to menegp specified howsing service ageenrent aso
stipdates thet AHFCs opetatx)ns W]lbemx@lby staff of ththys Neighbo CommunityDevelopment
(NHCD) Office. ARequest for Action for the Annual Service agreerrent is schsdiedform%eptenber 13, 2017 Boad agench

The Awstin GtyCouncil crested the AHFCin 1979 & apublic norrprofit corporation to fecilitate the firancingand ceveloy

of affordble hosing for Jow and moderate-incorre residents. In adkdition to administering singe- familyand muti-familybond
progans, the APL?FKE adiminssters readyal of the Gitys affordtble h)umgprogam For Fisca Year 2017-2018, the AHFC will
administer the Renter Assistance Proga, the Homeowner Assistance Programand the Howsing Developer Assistance Program
The AHFC estinates it will provide 855 services to hoteehok.




